


What a perpetual prospect needs

• Enigmatic Geology
Poorly understood mineral deposit type

• Dysfunctional Ownership
Hard to negotiate with
Rank amateurs
Multiple owners who don’t agree among themselves
Fraudsters – knowing or self-deluded

• Inside or Lost Information
Results of past exploration not easily available



Responsible Mineral Rights Owner

• Retains and preserves results of exploration on their property
Includes useful drill core and other samples
Interim and final reports, drill logs, maps, etc.

• Makes this information available for:
Future exploration and mineral resource assessments
Environmental mitigation
Mining history research

• Government mineral rights owners have additional obligations to 
general public







Even Brazil!



Canada – NI 43-101 Technical Report

• Required for all mining companies listed on a Canadian 
stock exchange

• Required for each property owned or controlled by the 
company that is material to its financial condition

• Must be prepared by an independent consultant who has 
official recognition as a competent person

• Includes a thorough review of recent (past 20-30 years) 
exploration activity

• Includes a section on the mining and exploration history 
of the property

• Includes sections on geology, mineralization, and deposit 
type

• Vary quite a bit in quality and thoroughness
• Available for a large number of US mineral properties
• New SEC Guidelines for US mining firms may require 

similar reports



Federally-Owned Lands - United States



United States Mineral Rights Owners

• Federal Government

• State and Territorial Governments

• Railroad Companies

• Timber Companies

• Mineral Land Companies

• Local Governments

• Native Corporations

• Other Private Parties



Bullard Mine, Arizona



Bullard Mine Area – Scenic View



Bullard Mine Geology



John C. Bullard
1843-1933

• Confederate Army Veteran

• Came to Arizona in 8/19/1876

• Traded in mining properties at 
Tombstone as late as 1887

• Moved to Congress Junction, 
Yavapai County

• Reputed original locator of 
Bullard mine circa 1880



Yuma Copper & Silver Mining Co. Smelter



Bullard Mine Early History
• Yuma Copper & Silver Mining Co. began development 6/1888

Mine purchased from Frank Nicholson - Owners in St. Louis MO

• Began building a two-furnace smelter early 1889 – lacked water

• 7/1890 – Prof. John Heerdegen used his electric divining rod to find 
water

• 7/7/1891 – Smelter produced 4 tons bullion

• 2/1892 – In receivership – succeeded by Harcuvar Copper Co.

• 3/1893 – Bonded to Yuma Copper Co.

• 1894-1899 – Frequent reports of prospective purchasers

• 1907 – Bullard patents 6 claims



John C. Bullard – Dysfunctional Mine Owner

Clifton Copper Era, Friday May 16, 1913, p. 3



Remaining Bullard Years 1914-1933

• 1915 – Bullard staking more claims

• 1917 and 1919 – Examined by Cons. Arizona Smelting Co.

• 1921 - Bullard patented another 21 claims

• 1931 – Examined by El Tigre Mining Co.

• Bullard lived out his declining years on his patented claims

• Died in Congress Junction in 1933 of “senility, arteriosclerosis, and 
cataracts”

• Property passed to the Bullard Estate – his younger brother Richard 
and a number of sisters



Post-Bullard Era

• 1938 - Bullard Gold Mines, Inc. lease/option from Richard Bullard

• Siliceous copper ore mined periodically for smelter flux

• 1943 - Reconstruction Finance Company loan to build a small mill

• Examined by the Bureau of Mines in 1944 – 4 holes drilled

• 1945 – Shut down after producing 17,800 t ore 356 t Cu

• 1952 – Mill built at Aguila – ore too hard and refractory

• 1969 – Acquired by Powdered Metals Corp – bankrupt 1973

• 1980-1982 – Leased by Contract Mining Corp. – shipped Cu flux



Bullard Mine Modern History

• 1986 - Copperstone gold deposit announced (360,000 oz)

• 1987 – Freeport McMoRan drilled 10 holes

• 1989-1990 – Cominco American drilled 42 holes

• 1991 – Midas Metals, a Canadian junior mining company

• 1992 – Goldstake Explorations Ltd.

• 1999 and 2007 – Canadian Mining Co. Inc.

• 2010 – Canadian Mining Co. drilled 8 holes

• 2018 – Still held by Canadian Mining Co.



What Gives?

• I told you that the perpetual prospect requires inside or lost 
information

• I just gave you a ton of information on a perpetual prospect - acquired 
from internet resources!

• I have my own inside information – I know how to thoroughly
research the history of a mineral property in the United States

• Cannot expect a small investor, independent consulting geologist or 
engineer, or pretty much anyone else to accomplish the same thing





Nyal J. Niemuth

• 30+ Year career with Arizona 
Dept. of Mines and Mineral 
Resources

• Assembled an impressive archive 
of mine files, including geology 
and engineer’s reports, maps, 
photographs of Arizona mines

• Arizona portion of archive 
digitized and online



AGS Mining Collections

• James Doyle Sell

• Mason Coggins Mining Photos

• Cambior Exploration USA Inc.

• George M. Colvocoresses

• Walter E. Heinrichs, Jr.

• Reconstruction Finance Corp.

• Arimetco

• Edwin Noel Pennebaker

• Roland Mulchay

• Richard Mieritz

• Doug K. Martin

• Sylvia Fink

• Frederick Warren Osborn

• Fred Hohne

• Kelsey Boltz

• Larry Kersey



Arizona Mining and Mineral Museum - Phoenix






